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1PEFNPT�TFS�NÃT�
PQUJNJTUBT�TJ�
BUFOEFNPT�B�MPT�

EBUPT�EF�DPCFSUVSB�
	����
�RVF�MBT�WBDV�
OBT�PGSFDFO�TJRVJFSB�
UFNQPSBMNFOUF�QSP�
UFHJFOEP�ZB�B�DBTJ�EPT�
UFSDJPT�EF�MB�QPCMB�
DJÓO�FTQBÒPMB�VO�
�����NÃT�RVF�FO�"MF�
NBOJB�Z�FODBCF[BOEP�
FM�SÃOLJOH�B�OJWFM�FV�
SPQFP�TJ�FYDFQUVBNPT�

QFRVFÒPT�QBÎTFT�DPNP�.BMUB�	����
�
4BO�.BSJOP�	����
�P�*TMBOEJB�	����
�
Z�FOUSF�MPT�NÃT�EFTUBDBEPT�UBNCJÊO�B�
OJWFM�NVOEJBM��1FSP�IBZ�JOEJDJPT�EF�
RVF�DPOWFOESÃ�SFGPS[BS�QSPOUP�FTUB�
QSPUFDDJÓO�BQMJDBOEP�VO�QSJODJQJP�
EF�QSFDBVDJÓO�KVTUJGJDBEP�BM�NFOPT�
FO�MPT�HSVQPT�EF�QPCMBDJÓO�NÃT�TVT�
DFQUJCMFT�B�MB�FOGFSNFEBE�JODMVZFO�
EP�B�MBT�QFSTPOBT�NÃT�NBZPSFT��

�
&T�WFSEBE�RVF�OP�QPEFNPT�FWB�

EJS�BMHVOBT�BNFOB[BT�DPNP�MBT�
OVFWBT�WBSJBOUFT�Z�MBT�QPTJCMFT�SF�
DPNCJOBDJPOFT�HÊOJDBT�EFM�WJSVT�
4"34�$07���BHB[BQBEBT�FO�MB�OBUV�
SBMF[B�FTQFSBOEP�QBSB�EBS�FM�TBMUP�B�
IVNBOPT�Z�FTRVJWBS�OVFTUSB�JONVOJ�
EBE��1FSP�JODMVTP�BOUF�MP�JNQSFWJTUP�
UBNCJÊO�IPZ�QPEFNPT�DPOGJBS�NÃT�
RVF�BOUFT�EF�MB�QBOEFNJB�BQPZBEPT�
FO�MB�DJFODJB�QVFT�FO�TPMP����NFTFT�
TF�IBO�DSFBEP�WBDVOBT�TFHVSBT�Z�FGJ�
DBDFT�JODMVTP�NÃT�BMMÃ�EF�MP�FTQFSB�
EP��Z�TF�IBO�EFTQMFHBEP�DPO�FM�ÊYJUP�
RVF�BIPSB�BQSFDJBNPT�FO�BQFOBT���
NFTFT��"IPSB�FM�PCKFUJWP�FT�NBOUF�
OFS�Z�BVNFOUBS�MB�JONVOJEBE�BMDBO�
[BEB�FYUFOEFSMB�B�MPT�SFNJTPT�B�WB�
DVOBSTF�Z�BM�SFTUP�EFM�NVOEP��

�
4F�IB�QMBOUFBEP�FM�EJMFNB�TPCSF�

MB�QPTJCMF�DPOWFOJFODJB�FO�MPT�QBÎTFT�
SJDPT�EF�PGSFDFS�EPTJT�EF�SFGVFS[P�B�
TV�QPCMBDJÓO�NÃT�TFOTJCMF�Z�ZB�WBDV�
OBEB�DPOUSBQPOJFOEP�MB�OFDFTJEBE�
EF�JODSFNFOUBS�MB�WBDVOBDJÓO�FO�MPT�
QBÎTFT�QPCSFT�DPNP�FO�MB�NBZPS�
QBSUF�EF�¦GSJDB�Z�-BUJOPBNÊSJDB�
EPOEF�NFOPT�EFM�����EF�MB�QPCMB�
DJÓO�FTUÃ�WBDVOBEB��-B�0.4�JOTJTUF�
FO�RVF�EFCFO�QPTQPOFSTF�MBT�EPTJT�
EF�SFGVFS[P�Z�UBNCJÊO�BQMB[BS�MB�WB�
DVOBDJÓO�EF�MPT�BEPMFTDFOUFT�FO�MPT�
QBÎTFT�SJDPT�QBSB�RVF�IBZB�WBDVOBT�
TVGJDJFOUFT�QBSB�JONVOJ[BS�BM�NFOPT�
BM������EF�MB�QPCMBDJÓO�EF�PUSPT�QBÎ�
TFT�RVF�FTUÃ�FO�NBZPS�SJFTHP�EF�EF�
TBSSPMMBS�VOB�FOGFSNFEBE�HSBWF��-B�
EFTJHVBMEBE�FT�FWJEFOUF�QFSP�FM�EJ�
MFNB�QBSFDF�GBMTP�QVFT�BNCBT�BMUFS�
OBUJWBT�OP�TPO�FYDMVZFOUFT�DVBOEP�MB�
DBQBDJEBE�EF�QSPEVDDJÓO�EF�WBDVOBT�
FGFDUJWBT�Z�TFHVSBT�ZB�QPESÎB�DVCSJS�
MBT�OFDFTJEBEFT�EFM�DPOKVOUP�EF�QMB�
OFUB�QBSB�������-P�RVF�EFCF�DPSSFHJS�
TF�FT�MB�JOKVTUB�EJTUSJCVDJÓO�EF�MBT�WB�
DVOBT�SFDVSTPT�Z�UFDOPMPHÎBT�QBSB�TV�
QSPEVDDJÓO��

�
&O�MBT�QSÓYJNBT�TFNBOBT�B�MPT�

NÃT�EF����NJM�NJMMPOFT�EF�EPTJT�QSF�
WJTUPT�FO������Z�DPO�CBTUBOUF�NBSHFO�

{$POWJFOF�FNQF[BS�ZB�DPO�MB�WBDVOBDJØO�EF�SFGVFS[P 

"OESFV�
1BMPV�
7UhYXfzh]Wc�
XY�
6]cei�a]WU�
m�6]c`c[�U�
Ac`YWi`Uf

EF�BNQMJBDJÓO�TF�MFT�BÒBEJSÃO�MBT�WB�
DVOBT�CBTBEBT�FO�MB�QSPUFÎOB�4QJLF�
SFDPNCJOBOUF�JODMVZFOEP�MBT�EFTB�
SSPMMBEBT�QPS�/PWBWBY�Z�QPS�1GJ[FS��
QPTUFSJPSNFOUF�DPOGJBNPT�FO�MB�DB�
UBMBOB�)JQSB�MB�QSJNFSB�WBDVOB�FT�
QBÒPMB�	UBNCJÊO�EF�4QJLF�SFDPNCJ�
OBOUF
�RVF�FTUÃ�ZB�JONFSTB�FO�FOTB�
ZPT�FO�IVNBOPT�	GBTFT����
�FO�MB�
WBOHVBSEJB�EF�MBT�ZB�FODBV[BEBT�DP�
NP�EPTJT�EF�SFGVFS[P�BGSPOUBOEP�MBT�
OVFWBT�WBSJBOUFT��

�
-B�JONVOJEBE�EF�MB�QPCMBDJÓO�

EFQFOEF�EF�MB�JOGFDUJWJEBE�EFM�WJSVT�
Z�EF�MB�DBQBDJEBE�EF�MBT�WBDVOBT�F�
JOGFDDJPOFT�OBUVSBMFT�QBTBEBT�QBSB�
SFEVDJS�MB�USBOTNJTJÓO��&M������EF�
WBDVOBEPT�OP�TVQPOESÃ�MB�MMBNBEB�
AJONVOJEBE�EF�HSVQP��QVFT�FTUF�NB�
OJEP�QPSDFOUBKF�TF�FTUJNÓ�TPMP�QBSB�
MPT�QSJNFSPT�WJSVT�DJSDVMBOUFT�DPO�
VO�OÙNFSP�3�P�UBTB�EF�SFQSPEVDDJÓO�
EFM�WJSVT�EF������NVDIP�NFOPS�RVF�
FM�3�DFSDBOP�B���EF�MB�WBSJBOUF�EFMUB�
RVF�BIPSB�QSFEPNJOB�Z�RVF�SFRVFSJ�
SÎB�VO�OJWFM�EF�JONVOJ[BDJÓO�DFSDBOP�
BM������EF�MB�QPCMBDJÓO��"EFNÃT�FT�
UF�NPEFMP�BTVNF�VOB�JONVOJ[BDJÓO�
IPNPHÊOFB�JHOPSBOEP�MB�FYJTUFODJB�
EF�SFEVDUPT�EF�QPCMBDJÓO�NÃT�TFOTJ�
CMFT�RVF�QVFEFO�DPODFOUSBS�NVDIPT�
DPOUBHJPT��5BNQPDP�DVFOUB�MB�USBOT�
NJTJÓO�QPS�QFSTPOBT�WBDVOBEBT��4F�
SÎB�VO�FSSPS�CBTBS�MB�FTUSBUFHJB�FO�
VOB�JONVOJEBE�EF�HSVQP�RVF�FT�
JOBMDBO[BCMF��$PO�UPEP�DBCF�TBMVEBS�
MB�DPCFSUVSB�BMDBO[BEB�FO�&TQBÒB�
RVF�FT�VOB�TÓMJEB�CBSSFSB�GSFOUF�B�MB�
QBOEFNJB�DPNQBUJCMF�DPO�CBTUBOUF�
OVFWB�OPSNBMJEBE��

�
6OB�QBSUF�EF�MBT�QFSTPOBT�WBDV�

OBEBT�QPESÎBO�CFOFGJDJBSTF�EF�VOB�
EPTJT�EF�SFGVFS[P�USBOTDVSSJEPT���
NFTFT�EFTQVÊT�EF�IBCFS�SFDJCJEP�MB�
QBVUB�DPNQMFUB��-B�NFOHVB�EF�QSP�
UFDDJÓO�QVFEF�TFS�NÃT�BDVDJBOUF�FO�
QFSTPOBT�NÃT�EÊCJMFT�JONVOPMÓHJDB�
NFOUF�Z�QBÎTFT�DPNP�*TSBFM�&&66�
"MFNBOJB�'SBODJB�3FJOP�6OJEP�Z�
WBSJPT�EF�0SJFOUF�.FEJP�ZB�BENJOJT�
USBO�P�QSPHSBNBO�VOB�EPTJT�BEJDJP�
OBM�EF�WBDVOB��-PT�QBÎTFT�RVF�IBO�
VTBEP�WBDVOBT�EF�WJSVT�JOBDUJWBEPT�
	NVDIP�NFOPT�FGJDBDFT�QBSB�QSFWFOJS�
JOGFDDJPOFT�RVF�MBT�EF�"3/�NFOTBKF�
SP
�IBO�TJEP�MPT�QSJNFSPT�FO�PGSFDFS�
VO�SFGVFS[P�DPO�WBDVOBT�"3/N�EF�
1GJ[FS�#JP/5FDI�Z�$IJOB�QMBOFB�VUJ�
MJ[BS�WBDVOBT�CBTBEBT�FO�QSPUFÎOBT�
SFDPNCJOBOUFT�Z�"3/N�EF�QSPEVD�
DJÓO�OBDJPOBM�DPNP�SFGVFS[PT�QBSB�
TVT�WBDVOBT�EF�WJSVT�JOBDUJWBEPT���

�
-B�FWJEFODJB�TPCSF�MB�OFDFTJEBE�

EF�EPTJT�EF�SFGVFS[P�FT�JODPNQMFUB�
DPNP�SFWJTB�&XFO�$BMMBXBZ�FTUF�
NFT�EF�BHPTUP�FO�/BUVSF�
	IUUQT���XXX�OBUVSF�DPN�BSUJ�
DMFT�E�����������������
��4BCFNPT�
RVF�MB�WBDVOBDJÓO�QSPEVDF�VO�BV�
NFOUP�JOJDJBM�EF�DÊMVMBT�JONVOJUBSJBT�
RVF�QSPEVDFO�BOUJDVFSQPT�Z�PUSBT�
NPMÊDVMBT�RVF�EFTQVÊT�NFOHVBSÃO�
RVFEBOEP�VO�QFRVFÒP�OÙNFSP�EF�
DÊMVMBT�#�Z�5�EF�jNFNPSJBv�EF�MBSHB�

EVSBDJÓO�BÒPT�P�RVJ[ÃT�EÊDBEBT�VOB�
SFTFSWB�JONVOPMÓHJDB�RVF�QBUSVMMB�
QPS�OVFTUSP�DVFSQP�BUFOUB�B�SFBDDJP�
OBS�GSFOUF�B�GVUVSBT�JOGFDDJPOFT��&T�
EFDJS�TJFNQSF�RVFEB�BMHP�EF�QSPUFD�
DJÓO�QFSP�QPTJCMFNFOUF�JOTVGJDJFOUF�
FO�HSVQPT�JONVOPMÓHJDBNFOUF�NÃT�
EÊCJMFT�BVORVF�OP�TFQBNPT�DÓNP�
NFEJSMP��4Î�RVF�TBCFNPT�RVF�FTUB�SF�
TFSWB�BVNFOUB�NVDIP�DPO�MB�EPTJT�
EF�SFGVFS[P�Z�RVF�EFTQVÊT�EF�ÊTUB�
FM�HSVQP�EF�DÊMVMBT�#�EF�NFNPSJB�
RVF�RVFEB�FT�CBTUBOUF�NBZPS�RVF�FM�
BOUFSJPS�BM�SFGVFS[P��5BNCJÊO�BZVEB�
RVF�MBT�OVFWBT�DÊMVMBT�#�MMFHBO�B�MPT�
OÓEVMPT�MJOGÃUJDPT�EPOEF�QVFEFO�JO�
DPSQPSBS�NVUBDJPOFT�RVF�BVNFOUBO�
TV�FGFDUJWJEBE�OFVUSBMJ[BOUF�EFM�WJ�
SVT��5SBT�SFQFUJEBT�EPTJT�MB�SFTFSWB�
JONVOPMÓHJDB�TF�BQSPYJNB�B�VOB�TB�
UVSBDJÓO�FO�MB�RVF�PUSB�EPTJT�ZB�OP�
MB�BNQMJB�NÃT��4JFOEP�JNQSPCBCMF�
RVF�FTUF�NÃYJNP�TF�IBZB�BMDBO[BEP�
DPO�MBT�QBVUBT�QSFTDSJUBT�IBTUB�BIPSB�
DBCF�FTQFSBS�RVF�VOB�OVFWB�EPTJT�SF�
GVFSDF�MB�QSPUFDDJÓO�EF�MB�WBDVOB�Z�
QPS�VO�QMB[P�NÃT�MBSHP���

�
-PT�FTUVEJPT�FYQFSJNFOUBMFT�BTÎ�

MP�TVHJFSFO�BM�NFOPT�FO�QBSUF�BVO�

RVF�OP�TBCFNPT�DPO�TVGJDJFOUF�QSFDJ�
TJÓO�DVÃMFT�TPO�MPT�VNCSBMFT�EF�FTUPT�
QBSÃNFUSPT�JONVOPMÓHJDPT�	DÊMVMBT�Z�
BOUJDVFSQPT
�QPS�EFCBKP�EF�MPT�DVB�
MFT�MB�JOGFDDJÓO�WÎSJDB�ZB�SFTVMUB�TFWF�
SB��5BSEBSFNPT�NFTFT�FO�TBCFSMP��
)BZ�FTUVEJPT�FO�NBSDIB�JODMVTP�CPS�
EFBOEP�GSPOUFSBT�ÊUJDBT�BM�DPNQBSBS�
	FOUSF�MÎNJUFT�QSVEFOUFT
�MBT�DPOTF�
DVFODJBT�EF�MB�JOGFDDJÓO�AJOUFODJPOB�
EB��EF�WPMVOUBSJPT�RVF�NBOUJFOFO�EJ�
GFSFOUFT�OJWFMFT�EF�BOUJDVFSQPT�Z�DÊ�
MVMBT�JONVOPMÓHJDBT��

�
5BNCJÊO�TBCFNPT�RVF�EFUFSNJ�

OBEBT�DPODFOUSBDJPOFT�EF�BOUJDVFS�
QPT�OFVUSBMJ[BOUFT�EF�MB�QSPUFÎOB�
4QJLF�QSPUFKFO�DPOUSB�MB�SFFYQPTJ�
DJÓO�FO�FTUVEJPT�DPO�BOJNBMFT�Z�SF�
DJFOUFNFOUF�TF�IBO�QVCMJDBEP�EPT�
FTUVEJPT�FO�IVNBOPT�NVZ�TÓMJEPT��
.VFTUSBO�RVF�MPT�BOUJDVFSQPT�OFV�
USBMJ[BOUFT�TPO�QSFEJDUJWPT�EÃOEPTF�
VOB�FTUSFDIB�DPSSFMBDJÓO�FOUSF�MPT�OJ�
WFMFT�EF�BOUJDVFSQPT�OFVUSBMJ[BOUFT�Z�
MB�FGJDBDJB�PCUFOJEB�FO�WBSJPT�FOTB�
ZPT�EF�WBDVOBT�$07*%�����5BNCJÊO�
TF�IB�EFNPTUSBEP�RVF�DPO�VOB�UFSDF�
SB�EPTJT�MPT�OJWFMFT�EF�BOUJDVFSQPT�
OFVUSBMJ[BOUFT�TF�QVFEFO�NVMUJQMJDBS�
QPS����FO�MBT�QFSTPOBT�NBZPSFT�EF�
���BÒPT��2VFEB�QFOEJFOUF�EFGJOJS�
DPO�QSFDJTJÓO�MP�RVF�TF�EFOPNJOB�VO�
ADPSSFMBUP��P�ACJPNBSDBEPS��EF�QSPUFD�
DJÓO�DVZB�NFEJDJÓO�QFSNJUB�BOUJDJ�
QBS�MB�DPOWFOJFODJB�P�JODMVTP�MB�OFDF�
TJEBE�EF�EPTJT�EF�SFGVFS[P��"MDBO[BS�
VO�DPOTFOTP�DJFOUÎGJDP�TPCSF�FTUF�EF�
UBMMF�SFRVFSJSÃ�NFTFT�QFSP�DPO�UPEBT�
MBT�JODFSUJEVNCSFT�MPT�QPMÎUJDPT�HFT�
UPSFT�FTUÃO�PCMJHBEPT�B�EFDJEJS�FO�CB�
TF�B�MB�JOGPSNBDJÓO�EJTQPOJCMF�BVO�
RVF�TFB�JODPNQMFUB��FM�NBZPS�SJFTHP�
FT�MB�JOBDDJÓO���

�
"SHVNFOUPT�NFOPT�TÓMJEPT�QVF�

EFO�DPOUSJCVJS�B�SFTQBMEBS�MBT�EFDJ�
TJPOFT�QPMÎUJDBT��+VOUP�B�VO�BVNFOUP�
EF�DBTPT�BUSJCVJEP�IJQPUÊUJDBNFOUF�
B�MB�QFSEJEB�EF�QSPUFDDJÓO�EF�MB�WB�
DVOB�GSFOUF�B�MB�WBSJBOUF�EFMUB�*TSBFM�
BQPSUÓ�EBUPT�EF�����NJMMPOFT�EF�QFS�
TPOBT�RVF�GVFSPO�WBDVOBEBT�FOUSF�
FOFSP�Z�BCSJM�EF�������-BT�WBDVOBEBT�
FO�FOFSP�GFCSFSP�UFOÎBO�FO�MPT�TJ�
HVJFOUFT�NFTFT�VO������NÃT�EF�JO�
GFDDJPOFT�DPNQBSBEBT�DPO�MBT�WBDV�
OBEBT�FO�NBS[P�BCSJM�FO�TVT�TVCTJ�
HVJFOUFT�NFTFT��.BT�BMMÃ�EF�MPT�
QSFTVNJCMFT�TFTHPT�EF�FTUF�FTUVEJP�
APCTFSWBDJPOBM��EF�DBNQP�MB�EFDJTJÓO�
EF�*TSBFM�TF�USBEVDF�IPZ�FO�RVF�NÃT�
EF�MB�NJUBE�EF�MPT�NBZPSFT�EF����
BÒPT�ZB�IBO�SFDJCJEP�MB�EPTJT�EF�SF�
GVFS[P���

�
$BCF�DPOTJEFSBS�UBNCJÊO�RVF�MB�

EPTJT�EF�SFGVFS[P�TVQPOF�VO�SJFTHP�
NVZ�CBKP�GSFOUF�B�VOB�QPTJCMF�HSBO�
WFOUBKB�QBSB�MB�QPCMBDJÓO�NÃT�TFOTJ�
CMF�	QFSTPOBT�JONVOPEFQSJNJEBT�Z�
MBT�NÃT�NBZPSFT
�QPS�MP�RVF�ZB�EFCF�
SÎB�QMBOJGJDBSTF�FO�FTUPT�HSVQPT��"�
QFTBS�EF�MBT�EVEBT�OP�SFTVMUB�BENJ�
TJCMF�FTQFSBS�B�MB�FWJEFODJB�EJSFDUB�
RVF�QSPQPSDJPOBSÃ�FM�SFDVFOUP�EF�DB�
TPT�GBUBMFT��¦OJNPT�
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